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GRANT OF OPTIONS EXPIRING 30 SEPTEMBER 2006
EXERCISABLE AT $0.20

Further to the Company’s Appendix 3B lodged on 16 December 2003, the
directors are pleased to advise that the Company has closed the offers made
pursuant to its prospectuses dated 15 December 2003 and confirm allotment
today of 34,263,873 unlisted options expiring 30 September 2006 exercisable at
$0.20 each.
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